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29th May 2025 
 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), 
Mumbai 400 051 
 
Scrip Name: GPPL 

BSE Limited 
14th Floor, P J Towers, 
Dalal Street, Fort, 
Mumbai 400 001 
 
Scrip Code: 533248 

 
Dear Madam/ Sir, 
 
Sub: Submission of Audited Standalone & Consolidated Financial Results  
 
Kindly note the Board of Directors of Gujarat Pipavav Port Limited (‘the Company’) approved in the Board 
Meeting held today the Audited Financial Results of the Company for the Quarter and Year ended 31st March 
2025. The Board Meeting commenced today at 1545 Hrs and concluded at 1730 Hrs  
 
Kindly find enclosed the following documents for reference:  
 

(i) Standalone and Consolidated Audited Financial Statements comprising Profit & Loss Account, 
Balance Sheet and Cash Flow Statement; and  

(ii) Auditors Report for Standalone and Consolidated Financial Statement  
 
Pursuant to the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements), 
Regulations, 2015, kindly note Price Waterhouse Chartered Accountants LLP, Statutory Auditors of the 
Company, have issued an Unmodified opinion for the Standalone and Consolidated Audited Financial 
Statements for the year ended 31st March 2025.  
 
Further, kindly note the Board of Directors recommend a Final Dividend of Rs. 4.20 per share on the Equity 
Share Capital, subject to approval by the Members in the Company’s Annual General Meeting scheduled for 
Thursday 4th September 2025.  
 
The results are being made available on the Company’s website www.pipavav.com  
 
Thank you, 
 
Yours truly, 
 
For Gujarat Pipavav Port Limited  
 
 
 
 
Manish Agnihotri 
Company Secretary & Compliance Officer 
 
 

http://www.pipavav.com/
http://www.pipavav.com/
































(₹ In Million)

3 months ended
Preceding 3 months 

ended

Corresponding 3 
months ended in 
the previous year

Year ended Year ended

31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1 Income

a. Revenue from operations 2,517.69 2,628.89 2,512.75 9,876.73 9,884.29 

b. Other Income 192.48 187.51 194.89 810.47 786.97 

Total Income 2,710.17 2,816.40 2,707.64 10,687.20 10,671.26 

2 Expenses

a. Operating expenses 384.96 515.50 372.90 1,689.17 1,746.80 

b. Employee benefits expense 209.91 238.59 193.52 868.26 791.35 

c. Finance costs 15.80 10.05 26.03 58.70 93.20 

d. Depreciation and amortisation expense 281.69 307.04 289.27 1,170.62 1,156.01 

e. Other expenses 355.53 487.39 373.71 1,543.53 1,615.61 

Total expenses 1,247.89 1,558.57 1,255.43 5,330.28 5,402.97 

3 Profit before exceptional items and tax (1 - 2) 1,462.28 1,257.83 1,452.21 5,356.92 5,268.29 

4 Exceptional items (Refer Note No. 3 and Note No. 5) - - 518.55 - 530.28 

5 Profit before tax (3 - 4) 1,462.28 1,257.83 933.66 5,356.92 4,738.01 

6 Tax expense

For the year

a. Current tax expense 377.66 325.93 383.72 1,386.28 1,341.41 
b. (5.74) (7.96) (149.41) (20.96) (141.38) 

7 Net Profit for the period/year (5 - 6) 1,090.36 939.86 699.35 3,991.60 3,537.98 

8 Other comprehensive income, net of income tax

Items that will not be reclassified to profit or loss

- Re-measurement of post-employment benefit obligations (0.96) - (6.14) (10.16) (13.40) 

- Less: Tax relating to above 0.24 - 1.55 2.56 3.38

Total other comprehensive (loss)/income, net of income tax (0.72) - (4.59) (7.60) (10.02) 
9 Total comprehensive income for the period/year (7 + 8) 1,089.64 939.86 694.76 3,984.00 3,527.96 

10 Paid-up equity share capital (Face value ₹ 10 per share) 4,834.40 4,834.40 4,834.40 4,834.40 4,834.40 
11 16,354.14 16,092.63 

Basic and diluted earnings per share (of ₹ 10/- each) (not annualised) 2.27 1.94 1.45 8.26 7.32 

GUJARAT PIPAVAV PORT LIMITED

CIN: L63010GJ1992PLC018106 Tel: 02794 242400 Fax: 02794 242413

Website: www.pipavav.com Email: investorrelationinppv@apmterminals.com

Sr.  
No.

Particulars

Deferred tax (credit) /expense

Other Equity

STATEMENT OF STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED ON 31 MARCH 2025
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As at (₹ In Million)

Particulars As at As at

31/03/2025 31/03/2024

(Audited) (Audited)

A ASSETS

1 Non-current assets

a. Property, plant and equipment 12,744.11 12,890.52 

b. Right-of-use assets 525.67 662.83 

c. Capital work in progress 827.33 802.30 

d. Intangible assets 18.08 27.49 

e. Intangible assets under development 2.59 2.93 

f.  Investment accounted for using the equity method 830.00 830.00 

g. Financial assets

Other financial assets 229.44 266.98 

h. Income Tax Assets (net) 209.27 202.87 

i. Other non-current assets 15.61 2.39 

Total non-current assets 15,402.10 15,688.31 

2 Current assets

a. Inventories 99.18 89.63 

b. Financial assets

i. Trade receivables 476.54 576.66 

ii. Cash and cash equivalents 125.57 236.58 

iii. Bank balances other than (ii) above 10,563.73 10,209.14 

iv. Loans 2.25 5.81 

v. Other financial assets 2.79 29.59 

c. Other current assets 134.54 148.27 

Total current assets 11,404.60 11,295.68 

TOTAL ASSETS 26,806.70 26,983.99 

B EQUITY AND LIABILITIES

1 Equity

Equity share capital 4,834.40 4,834.40 

Other equity

Reserves and surplus 16,354.14 16,092.63 

Total equity 21,188.54 20,927.03 

2 Liabilities

 I Non-current liabilities

a. Financial liabilities

i. Lease liabilities 384.07 567.28 

ii. Other financial liabilities 76.66 106.21 

b. Provisions - Employee benefit obligations 32.58 33.70 

c. Deferred tax liabilities (net) 1,238.58 1,262.10 

d. Other non-current liabilities 325.40 373.38 

Total non-current liabilities 2,057.29 2,342.67 

 II Current liabilities

a. Financial liabilities

i. Trade payables

(a) Total outstanding dues of Micro and Small Enterprises 11.09 4.19 

(b) Total outstanding dues other than (i) (a) above 454.12 599.80 

ii. Lease liabilities 249.54 224.84 

iii. Other financial liabilities 235.38 325.93 

b. Provisions - others 811.69 814.96 

c. Provisions - Employee benefit obligations 206.85 170.24 

d. Current tax liabilities (net) - 4.49 

e. Other current liabilities 1,592.20 1,569.84 

Total current liabilities 3,560.87 3,714.29 

Total liabilities 5,618.16 6,056.96 

TOTAL EQUITY AND LIABILITIES 26,806.70 26,983.99 

GUJARAT PIPAVAV PORT LIMITED

STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES AS AT 31 MARCH 2025



GUJARAT PIPAVAV PORT LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025

(₹ In Million)

Year ended Year ended

31 March 2025 31 March 2024

(Audited) (Audited)

Cash flows from operating activities

Profit before Income tax 5,356.92 4,738.01 
Adjustments for :
Deferred income recognised (48.08) (48.24) 
Depreciation and amortisation expense 1,170.62 1,156.01 
Finance costs 63.28 93.20 
Interest on litigation provisions - 518.24 
Dividend and interest income classified as investing cash flows (716.39) (685.01) 
Loss on disposal of property, plant and equipment 2.11 1.23 
Loss on termination of leased asset - 6.50 
Sundry balances written off / (back) 1.58 (11.74) 

0.52 (2.40) 
Bad debts written off - 1.14 
Inventory Write Off 1.27 - 
Foreign currency transactions and translations differences 5.77 4.62 
Write back of claims (3.27) - 

5,834.33 5,771.56 
Operating profit before working capital changes
Decrease in trade receivables 98.34 282.33 
(Increase) in inventories (15.33) (19.83) 
Decrease / (Increase)  in loans 3.56 (1.08) 
Decrease / (Increase) in other financial assets 34.30 (39.17) 
Decrease in other assets 13.71 82.40 
(Decrease) in trade payables (158.15) (10.29) 
Increase in employee benefit obligations 25.32 31.00 
(Decrease) in other financial liabilities (0.20) (74.46) 
Increase in provision - 88.73 
Increase in other current liabilities 22.46 119.97 

24.01 459.60 
Cash generated from operations 5,858.34 6,231.16 
Income taxes paid (1,397.18)               (1,381.12)               
Net cash inflow from operating activities 4,461.16 4,850.04 

Cash flows from investing activities

Payments for property, plant and equipment (954.12) (712.69) 
Payments for termination of leased asset - (6.96) 
Dividends received from Associate company - 38.00 
Interest received 781.49 590.21 
Placement of fixed deposits with Banks (10,356.55)             (14,110.58)             
Proceeds from maturity of fixed deposits with Banks 9,967.18 13,127.89              
Net cash outflow from investing activities (562.00) (1,074.13)               
Cash flows from financing activities

Interest paid (3.70) (3.11) 
Repayment of lease liability (283.98) (309.85) 
Dividends paid to Company’s shareholders (3,722.22)               (3,383.89)               
Unclaimed Dividend (0.27) (0.19) 
Net cash outflow from financing activities (4,010.17)               (3,697.04)               

Net (Decrease) / Increase in cash and cash equivalents (111.01) 78.87 
Cash and cash equivalents at the beginning of the financial year 236.58 157.71 
Effects of exchange rate changes on cash and cash equivalents - - 
Cash and cash equivalents at end of the year 125.57 236.58 

Non cash financing and investing activites
Acquitions of right of use assets 85.29 185.67 

31 March 2025 31 March 2024

Cash and cash equivalents 125.57 236.58 
Balance as per statement of cash flows 125.57 236.58 

Particulars

Provisions for doubtful debts and inventory 

Reconciliation of cash and cash equivalents as per the cash flow statement

Cash and cash equivalents as per above comprise of the following



























(₹ In Million)

3 months ended
Preceding 3 months 

ended

Corresponding 3 
months ended in 
the previous year

Year ended Year ended

31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1 Income

a. Revenue from operations 2,517.69 2,628.89 2,512.75 9,876.73 9,884.29 

b. Other Income 192.48 187.51 194.89 810.47 748.97 

Total Income 2,710.17 2,816.40 2,707.64 10,687.20 10,633.26 

2 Expenses

a. Operating expenses 384.96 515.50 372.90 1,689.17 1,746.80 

b. Employee benefits expense 209.91 238.59 193.52 868.26 791.35 

c. Finance costs 15.80 10.05 26.03 58.70 93.20 

d. Depreciation and amortisation expense 281.69 307.04 289.27 1,170.62 1,156.01 

e. Other expenses 355.53 487.39 373.71 1,543.53 1,615.61 

Total expenses 1,247.89 1,558.57 1,255.43 5,330.28 5,402.97 
3

1,462.28 1,257.83 1,452.21 5,356.92 5,230.29 

4 Share of net profit of associate accounted for using the equity method 38.76 62.87 (28.02) 166.90 94.82 

5 Profit before exceptional items and tax (3 + 4) 1,501.04 1,320.70 1,424.19 5,523.82 5,325.11 

6 Exceptional items (Refer Note No. 5 and Note No. 7) - - 518.55 - 530.28 

7 Profit before tax (5 - 6) 1,501.04 1,320.70 905.64 5,523.82 4,794.83 

8 Tax expense

a. Current tax expense 377.66 325.93 383.72 1,386.28 1,341.41 
b. (0.21) 1.03 (136.44) 168.58 33.42

9 Net Profit for the period/year (7 - 8) 1,123.59 993.74 658.36 3,968.96 3,420.00 

10 Other comprehensive income, net of income tax

Items that will not be reclassified to profit or loss

(i) Re-measurement of post-employment benefit obligations (0.96) - (6.14) (10.16) (13.40) 

(ii) Share of other comprehensive income of associate (0.14) - (0.22) (0.14) (0.22) 

(iii) Less: Income tax relating to (i) above 0.24 - 1.55 2.56 3.38

(iv) Less: Income tax relating to (ii) above 0.04 - 0.07 0.04 0.07

Total other comprehensive (loss)/income, net of income tax (0.82) - (4.74) (7.70) (10.17) 
11 Total comprehensive income for the period/year (9 + 10) 1,122.77 993.74 653.62 3,961.26 3,409.83 
12 Paid-up equity share capital (Face value ₹ 10 per share) 4,834.40 4,834.40 4,834.40 4,834.40 4,834.40 
13 18,537.59 18,298.82 

Basic and diluted earnings per share (of ₹ 10/- each) (not annualised) 2.32 2.06 1.36 8.21 7.07 

GUJARAT PIPAVAV PORT LIMITED
Registered Office : Pipavav Port, At Post Rampara-2, Tal. Rajula, Dist. Amreli, Gujarat 365 560.

CIN: L63010GJ1992PLC018106 Tel: 02794 242400 Fax: 02794 242413
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STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER AND YEAR ENDED ON 31 MARCH 2025

Sr.  
No.

Particulars

Profit before share of net profits of investments accounted for using equity method 
and tax (1-2)

Deferred tax (credit) /expense (Refer Note No. 8)

Other Equity



(₹ In Million)

As at As at

31/03/2025 31/03/2024

(Audited) (Audited)

A ASSETS

1 Non-current assets

a. Property, plant and equipment 12,744.11 12,890.52 

b. Right-of-use assets 525.67 662.83 

c. Capital work in progress 827.33 802.30 

d. Intangible assets 18.08 27.49 

e. Intangible assets under development 2.59 2.93 

f.  Investment accounted for using the equity method 3,377.79 3,210.99 

g. Financial assets

Other financial assets 229.44 266.98 

h. Income Tax Assets (net) 209.27 202.87 

i. Other non-current assets 15.61 2.39 

Total non-current assets 17,949.89 18,069.30 

2 Current assets

a. Inventories 99.18 89.63 

b. Financial assets

i. Trade receivables 476.54 576.66 

ii. Cash and cash equivalents 125.57 236.58 

iii. Bank balances other than (ii) above 10,563.73 10,209.14 

iv. Loans 2.25 5.81 

v. Other financial assets 2.79 29.59 

c. Other current assets 134.54 148.27 

Total current assets 11,404.60 11,295.68 

TOTAL ASSETS 29,354.49 29,364.98 

B EQUITY AND LIABILITIES

1 Equity

Equity share capital 4,834.40 4,834.40 

Other equity

Reserves and surplus 18,537.59 18,298.82 

Total equity 23,371.99 23,133.22 

2 Liabilities

 I Non-current liabilities

a. Financial liabilities

i. Lease liabilities 384.07 567.28 

ii. Other financial liabilities 76.66 106.21 

b. Provisions - Employee benefit obligations 32.58 33.70 

c. Deferred tax liabilities (net) 1,602.92 1,436.90 

d. Other non-current liabilities 325.40 373.38 

Total non-current liabilities 2,421.63 2,517.47 

 II Current liabilities

a. Financial liabilities

i. Trade payables

(a) Total outstanding dues of Micro and Small Enterprises 11.09 4.19 

(b) Total outstanding dues other than (i) (a) above 454.12 599.80 

ii. Lease liabilities 249.54 224.84 

iii. Other financial liabilities 235.38 325.93 

b. Provisions - others 811.69 814.96 

c. Provisions - Employee benefit obligations 206.85 170.24 

d. Current tax liabilities (net) - 4.49 

e. Other current liabilities 1,592.20 1,569.84 

Total current liabilities 3,560.87 3,714.29 

Total liabilities 5,982.50 6,231.76 

29,354.49 29,364.98 

Particulars

STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES AS AT 31 MARCH 2025

GUJARAT PIPAVAV PORT LIMITED

TOTAL EQUITY AND LIABILITIES  



GUJARAT PIPAVAV PORT LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025

(₹ In Million)

Year ended Year ended

31 March 2025 31 March 2024

(Audited) (Audited)

Cash flows from operating activities

Profit before Income tax 5,523.82 4,794.83 
Adjustments for :
Share of (profit) of associate company (166.90) (56.82) 
Deferred income recognised (48.08) (48.24) 
Depreciation and amortisation expense 1,170.62 1,156.01 
Finance costs 63.28 93.20 
Interest on litigation provisions - 518.24 
Interest income classified as investing cash flows (716.39) (647.01) 
Loss on disposal of property, plant and equipment 2.11 1.23 
Loss on termination of leased asset - 6.50 
Sundry balances written off / (back) 1.58 (11.74) 

0.52 (2.40) 
Bad debts written off - 1.14 
Inventory Write Off 1.27 -  
Foreign currency transactions and translations differences 5.77 4.62 
Provision for claims (3.27) -  

5,834.33 5,809.56 
Operating profit before working capital changes
Decrease in trade receivables 98.34 282.33 
(Increase) in inventories (15.33) (19.83) 
Decrease / (Increase)  in loans 3.56 (1.08) 
Decrease / (Increase) in other financial assets 34.30 (39.17) 
Decrease in other assets 13.71 82.40 
(Decrease) in trade payables (158.15) (10.29) 
Increase in employee benefit obligations 25.32 31.00 
(Decrease) in other financial liabilities (0.20) (74.46) 
Increase in provision - 88.73 
Increase in other current liabilities 22.46 119.97 

24.01 459.60 
Cash generated from operations 5,858.34 6,269.16 
Income taxes paid (1,397.18)                (1,381.12)               
Net cash inflow from operating activities 4,461.16 4,888.04 

Cash flows from investing activities

Payments for property, plant and equipment (954.12) (712.69) 
Payments for termination of leased asset - (6.96) 
Interest received 781.49 590.21 
Placement of fixed deposits with Banks (10,356.55)              (14,110.58)             
Proceeds from maturity of fixed deposits with Banks 9,967.18 13,127.89              
Net cash outflow from investing activities (562.00) (1,112.13)               
Cash flows from financing activities

Interest paid (3.70) (3.11) 
Repayment of lease liability (283.98) (309.85) 
Unclaimed Dividend (0.27) (0.19) 
Dividends paid to Company’s shareholders (3,722.22)                (3,383.89)               
Net cash outflow from financing activities (4,010.17)                (3,697.04)               

Net (Decrease) / Increase in cash and cash equivalents (111.01) 78.87 
Cash and cash equivalents at the beginning of the financial year 236.58 157.71 
Effects of exchange rate changes on cash and cash equivalents - - 
Cash and cash equivalents at end of the year 125.57 236.58 

Non cash financing and investing activites
Acquitions of right of use assets 85.29 185.67 

31 March 2025 31 March 2024

Cash and cash equivalents 125.57 236.58 
Balance as per statement of cash flows 125.57 236.58 

Particulars

Provisions for doubtful debts and inventory 

Reconciliation of cash and cash equivalents as per the cash flow statement

Cash and cash equivalents as per above comprise of the following
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